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ABSTRAK

Analisis Financial Distress Untuk Memprediksi Risiko Kebangkrutan PT
Hero Supermarket, Tbk.

Nadya Almira, 2021(xiv+57halaman)

Email: Nad¥aalmiraaaOSOZ@gmail.com

Laporan akhir ini membahas analisis Financial Distress untuk meprediksi risiko
kebangkrutan menggunakan metode X-Score model Zmijewski, Z-Score model
Altman dan S-Score model Springate yang ditujukan untuk menentukan potensi
kebangkrutan pada PT Hero Supermarket, Thk. Penulis mengunakan data sekunder
dalam penulisan laporan akhir ini meliputi laporan keuangan tahun 2016-2020,
sejarah perusahaan serta struktur organisasi perusahaan. Setelah penulis melakukan
perhitungan dan analisis berdasarkan metode X-Sxore model Zmijewski, PT Hero
Supermarket, Tbk dari tahun 2016 hingga 2019 perusahaan berada dalam kondisi
nonfinancial distress tetapi di tahun 2020 perusahaan mengalami kondisi yang
distress. Hal ini sesuai dengan prinsip X-Score yang titik beratnya ada pada liabilitas
perusahaan. Metode Z-Score model Altman disimpulkan bahwa nilai Z- Score
mengalami penurunan dari zona aman menjadi zona berbahaya. Pada metodeS-Score
model Springate yang telah diteliti selama lima tahun terakhir, PT Hero
Supermarket, Thk berada di kondisi yang berpotensi bangkrut dari tahun 2017
hingga tahun 2020. Berdasarkan perhitungan dan analisis dari ketiga metode
tersebut dapat disimpulkan bahwa perusahaan sedang mengalami kesulitan
keuangan sehingga dibutuhkan penanganan yang cepat dan tepat dari pihak
perusahaan dalam membenahi kondisi perusahaan serta manajemen harus
meningkatkan kinerja keuangan.

Kata kunci: Laporan Keuangan, Financial Distress, Kebangkrutan, X-Score
model Zmijewski, Z-Score model Altman, S-Score model Springate.
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ABSTRACT

Analysis Financial Distress To Predict the Risk of Bankruptcy in PT Hero
Supermarket, Thk

Nadya Almira, 2021 (xiv+57 halaman)

Email: Nad¥aalmiraaa0802@gmail.com

This final report discusses Financial Distress analysis to predict bankruptcy risk
using the Zmijewski model X-Score, Altman model Z-Score and Springate model S-
Score which is intended to determine the potential for bankruptcy at PT Hero
Supermarket, Tbk. The author uses secondary data in writing this final report
covering the 2016-2020 financial statements, company history and the company's
organizational structure. After the authors carried out calculations and analysis
based on the X-Sxore method of the Zmijewski model, PT Hero Supermarket, Tbk
from 2016 to 2019 the company was in a non-financial distress condition but in
2020 the company was in a distress condition. This is in accordance with the X-
Score principle which focuses on the company's liabilities. The Altman model Z-
Score method concluded that the Z-Score value decreased from a safe zone to a
dangerous zone. In the S-Score method of the Springate model which has been
studied for the last five years, PT Hero Supermarket, Tbk is in a potentially bankrupt
condition from 2017 to 2020. Based on the calculations and analysis of the three
methods, it can be concluded that the company is experiencing financial difficulties
so that It takes fast and appropriate handling from the company in fixing the
condition of the company and management must improve financial performance.

Keywords: Financial Statements, Financial Distress, Bankruptcy, X-Score
Zmijewski model, Altman model Z-Score, Springate model S-Score.
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