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ABSTRAK 

 

Analisis Kebangkrutan dengan Menggunakan Model Altman (Z-Score) dan 

Model Springate (S-Score) pada PT Indofood Sukses Makmur Tbk Periode 

2015-2019 

R.A. Adhelia Friagustine, 2020 (vi+ 92 Halaman) 

Email : Dedellea25@gmail.com 

 

Laporan ini bertujuan untuk mengetahui tingkat kebangkrutan perusahaan dengan 

menggunakan Model Altman (Z-Score) dan Model Springate (S-Score) pada  

PT Indofood Sukses Makmur Tbk pada tahun 2015 sampai dengan 2019. 

Berdasarkan model Altman (Z-Score) dengan menghitung rasio Working Capital to 

Total Asset (X1), Retained Earning to Total Asset (X2), Earning Before Interest 

and Taxes (EBIT) to Total Asset (X3), Book Value of Equity to Book Value of Total 

Liabilities (X4) dan model Springate (S-Score) dengan menghitung rasio Working 

Capital/Total Asset (A), Net Profit before Interest and Taxes/Total Asset (B), Net 

Profit before Taxes/Current Liabilities (C), Sales/Total Asset (D). Hasil dari 

analisis menunjukkan bahwa analisis menggunakan model Altman  

(Z-Score) perusahaan memiliki predikat “aman” sedangkan analisis menggunakan 

model Springate (S-Score) perusahaan memiliki predikat “bangkrut” pada tahun 

2015 dan 2018, sedangkan pada tahun 2016, 2017, dan 2019 perusahaan memiliki 

prediket “grey area”. 

 

Kata kunci : Kebangkrutan, Kinerja Keuangan, Rasio Keuangan, Altman, Springate 
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ABSTRACT 

 

Bankruptcy Analysis Using the Altman Model (Z-Score) and the Springate 

Model (S-Score) at PT Indofood Sukses Makmur Tbk for the 2015-2019 

Period 

R.A. Adhelia Friagustine, 2020 (vi+ 92 Pages) 

Email : Dedellea25@gmail.com 

 

This report aims to determine the level of company bankruptcy using the Altman 

Model (Z-Score) and the Springate Model (S-Score) at PT Indofood Sukses 

Makmur Tbk in 2015 to 2019. Based on the Altman (Z-Score) model by calculating 

the ratio of Working Capital to Total Asset (X1), Retained Earning to Total Asset 

(X2), Earning Before Interest and Taxes (EBIT) to Total Asset (X3), Book Value of 

Equity to Book Value of Total Liabilities (X4) and Springate model (S-Score) by 

calculating the ratio of Working Capital / Total Asset (A), Net Profit before Interest 

and Taxes / Total Asset (B ), Net Profit before Taxes / Current Liabilities (C), Sales 

/ Total Asset (D). The results of the analysis show that the analysis uses the Altman 

model (Z-Score) the company has a "safe" predicate while the analysis uses the 

Springate model (S-Score) the company has the predicate "bankruptcy" in 2015 

and 2018, while in 2016, 2017, and 2019 the company has a "grey area" predicate. 
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