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ABSTRAK 

 

Penelitian ini dilakukan bertujuan untuk mengetahui bagaimana kinerja 

keuangan perusahaan pada PT Surya Semesta Internusa Tbk periode 2011-2020 

dalam memprediksi potensi terjadinya kebangkrutan dengan menggunakan metode 

Springate (S-Score). Jenis penelitian adalah desktiptif kuantitatif. Data yang 

digunakan adalah data kuantitatif karena menggunakan perhitungan dalam 

beberapa rasio sebagai alat ukur perusahaan berpotensi bangkrut atau tidak. Sumber 

data yang dipakai dalam penelitian adalah data sekunder yang sudah tersedia dari 

website resmi PT Surya Semesta Internusa Tbk yaitu www.suryainternusa.com. 

Teknik analisis yang dipakai adalah model Springate (S-Score) yang berisi empat 

rasio keuangan yaitu rasio Working Capital to Total Asset (X1), rasio Net Profit 

Before Interest and Taxes to Total Asset (X2), rasio Net Profit Before Taxes to 

Current liabilities (X3), dan rasio Sales to Total Asset (X4). Terdapat dua 

pengategorian hasil yaitu financial distress jika nilai yang didapat S < 0,862 dan 

non distress jika S > 0,862. Hasil penelitian yang dilakukan penulis adalah 

diperoleh bahwa PT Surya Semesta Internusa Tbk dikategorikan dalam kondisi 

financial distress pada tahun 2016, 2018, 2019 dan 2020 karena manajemen 

perusahaan tidak mampu menghasilkan laba yang optimal. 

Kata Kunci: Springate (S-Score), Financial Distress, PT Surya Semesta     

          Internusa Tbk.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.suryainternusa.com/


ABSTRACT 

 

This study aims to determine how the company's financial performance at 

PT Surya Semesta Internusa Tbk for the period 2011-2020 in predicting the 

potential for bankruptcy using the Springate (S-Score) method.  This type of 

research is descriptive quantitative.  The data used is quantitative data because it 

uses calculations in several ratios as a measuring tool for companies that have the 

potential to go bankrupt or not.  The source of data used in this study is secondary 

data that is already available from the official website of PT Surya Semesta 

Internusa Tbk, namely www.suryainternusa.com.  The analysis technique used is 

the Springate (S-Score) model which contains four financial ratios, namely the ratio 

of Working Capital to Total Assets (X1), the ratio of Net Profit Before Interest and 

Taxes to Total Assets (X2), the ratio of Net Profit Before Taxes to Current liabilities 

(X3), and the ratio of Sales to Total Assets (X4).  There are two categories of results, 

namely financial distress if the value obtained is S < 0.862 and non-distress if S > 

0.862.  The results of the research conducted by the author are that PT Surya 

Semesta Internusa Tbk is categorized in financial distress in 2016, 2018, 2019 and 

2020 because the company's management is not able to generate optimal profits. 

Keywords: Springate (S-Score), Financial Distress, PT Surya Semesta  

      Internusa Tbk.  
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