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ABSTRAK 

 

Penelitian ini dilakukan untuk mengetahui pengaruh Earning Per Share (EPS), 

Price Earning Ratio (PER), dan Price To Book Value (PBV) terhadap harga 

saham secara parsial dan simultan, rekomendasi saham, dan keputusan investasi 

(buy, sell, hold) pada saham sub sektor farmasi. Sampel penelitian ditentukan 

dengan teknik purposive sampling, dari total 23 populasi, diperoleh 4 saham 

perusahaan sub sektor farmasi, yaitu TSPC, DVLA, INAF, dan SIDO yang akan 

diolah datanya selama 5 tahun (2017-2021) secara kuartal (per 3 bulan). Metode 

penelitian ini yaitu metode analisis regresi data panel (model fixed effect dan 

aplikasi Eviews 10), dan metode valuasi saham relatif variabel PBV (metode trend 

momen). Hasil penelitian yaitu secara parsial, EPS, dan PER tidak berpengaruh 

signifikan terhadap harga saham, PBV berpengaruh signifikan, dan positif 

terhadap harga saham sub sektor farmasi. Secara simultan, EPS, PER, dan PBV 

berpengaruh signifikan terhadap harga saham sub sektor farmasi. Saham TSPC 

direkomendasikan bagi investor, menahan (hold) untuk menjual saham, dan calon 

investor untuk membeli (buy) saham, karena diramalkan nilai PBV (2022-2023) 

berada di kondisi undervalued. Saham DVLA, INAF, dan SIDO 

direkomendasikan bagi investor, menjual (sell) saham, dan calon investor adalah 

menahan (hold) untuk melakukan pembelian saham, karena nilai PBV (2022-

2023), diramalkan nilai PBV berada di kondisi overvalued.  

Kata Kunci :  Harga Saham, EPS, PER, PBV, Data Panel, Metode Trend 

Moment, Keputusan Investasi. 
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ABSTRACT 

 

This study was conducted to determine the effect of Earning Per Share (EPS), 

Price Earning Ratio (PER), and Price To Book Value (PBV) on stock prices 

partially and simultaneously, stock recommendations, and investment decisions 

(buy, sell, hold) in shares in the pharmaceutical sub-sector. The research sample 

was determined by purposive sampling technique, from a total of 23 populations, 

obtained 4 shares of pharmaceutical sub-sector companies, namely TSPC, DVLA, 

INAF, and SIDO whose data will be processed for 5 years (2017-2021) on a 

quarterly basis (per 3 months). This research method is panel data regression 

analysis method (fixed effect model and Eviews 10 application), and relative 

stock valuation method of PBV variable (trend moment method). The results of 

the study are partially, EPS, and PER have no significant effect on stock prices, 

PBV has a significant and positive effect on stock prices of the pharmaceutical 

sub-sector. Simultaneously, EPS, PER, and PBV have a significant effect on stock 

prices of the pharmaceutical sub-sector. TSPC shares are recommended for 

investors to hold (hold) to sell shares, and potential investors to buy (buy) shares, 

because it is predicted that the PBV (2022-2023) will be undervalued. DVLA, 

INAF, and SIDO shares are recommended for investors, to sell shares, and 

potential investors to hold to buy shares, because the PBV value (2022-2023), the 

PBV value is forecasted to be in an overvalued condition. 

Keywords: Stock Price, EPS, PER, PBV, Panel Data, Trend Moment Method, 

Investment Decision. 
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