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ABSTRAK 

 

Penelitian bertujuan untuk menganalisis pengaruh Return On Asset (ROA), 

Return On Equity (ROE), Earning Per Share (EPS), dan Debt to Equity 

Rasio (DER) terhadap Return Saham. Variabel penelitian ini memiliki 

hipotesis bahwa variable independent mempunyai pengaruh negatif 

terhadap return saham.  Sampel penelitian ini yaitu perusahaan manufaktur 

Sektor Industri Dasar dan Kimia yang terdaftar di Bursa Efek Indonesia 

periode 2018-2020 sejumlah 13 perusahaan. Data yang digunakan terdiri 

dari data silang waktu (cross section) dan data runtun waktu (time series). 

Metode penelitian yang digunakan yaitu analisis data panel dengan Eviews 

10. Hasil penelitian ini diperoleh bahwa variabel Return on Assets (ROA) 

dan Return On Equity (ROE) berpengaruh negative signifikan terhadap 

Return Saham. Sedangkan variable Debt to Equity Ratio (DER) 

berpengaruh positif signifikan terhadap Return Saham dan Earning per 

Share (EPS) tidak berpengaruh signifikan terhadap Return Saham.  

 

Kata kunci :  Return on Assets (ROA), Return On Equity (ROE), Earning 

per Share (EPS), Debt to Equity Ratio (DER), Return Saham, 

Data Panel 
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ABSTRACT 

 

This study aims to analyze the effect of Return On Assets (ROA), Return 

On Equity (ROE), Earning Per Share (EPS), and Debt to Equity Ratio 

(DER) on Stock Returns. This research variable has a hypothesis that the 

independent variable has a negative effect on stock returns. The sample of 

this research is the manufacturing companies in the Basic Industry and 

Chemicals that are listed on the Indonesia Stock Exchange for the 2018-

2020 period, with a total of 13 companies. The data used consists of cross-

sectional data and time series data. The research method used is panel data 

analysis with Eviews 10. The results of this study show that the Return on 

Assets (ROA) and Return On Equity (ROE) variables have a significant 

negative effect on Stock Return. While the variable Debt to Equity Ratio 

(DER) has a significant positive effect on Stock Return and Earnings per 

Share (EPS) has no significant effect on Stock Return. 

 

Key word: Return on Assets (ROA), Return On Equity (ROE), Earning per 

Share (EPS), Debt to Equity Ratio (DER), Stock Return, Panel 

Data 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xi 

DAFTAR ISI 

                       Halaman 

HALAMAN JUDUL  ............................................................................  i 

HALAMAN PERSETUJUAN  .............................................................   ii 

HALAMAN PENGESAHAN  ..............................................................  iii 

HALAMAN PERNYATAAN  ..............................................................  iv 

MOTTO DAN PERSEMBAHAN  .......................................................  v   

KATA PENGANTAR  ..........................................................................   vi 

UCAPAN TERIMA KASIH  ................................................................  vii 

ABSTRAK  ............................................................................................  ix 

ABSTRAC  ............................................................................................  x 

DAFTAR ISI  ........................................................................................  xi 

DAFTAR GAMBAR  ............................................................................  xiii 

DAFTAR TABEL  ................................................................................  xiv 

DAFTAR LAMPIRAN  ........................................................................  xv 

BAB I     PENDAHULUAN  .................................................................  1 

1.1 Latar Belakang Masalah ....................................................  1 

1.2 Perumusan Masalah ...........................................................  9 

1.3 Ruang Lingkup Pembahasan ..............................................  10 

1.4 Tujuan dan Manfaat Penelitian...........................................  10 

1.4.1 Tujuan Penelitian  ...................................................  10 

1.4.2 Manfaat Penelitian ..................................................  11 

BAB II    TINJAUAN PUSTAKA  .......................................................   12 

2.1 Landasan Teori..................................................................   12   

2.1.1 Pasar Modal ............................................................  12 

2.1.2 Saham  ....................................................................   14 

2.1.3 Harga Saham  ..........................................................   15 

2.1.4 Jenis-jenis Pasar Modal ...........................................  18  

2.1.5 Teori Investasi ........................................................  18 

2.1.6 Return Saham .........................................................  19   

2.1.7 Definisi Return Saham ............................................  21  

2.1.8 Faktor-Faktor yang Mempegaruhi Saham ................  22 

2.2  Analisis Keuangan ...........................................................  23 

2.2.1 Return on Aset (ROA) .............................................  24 



xii 

2.2.2  Return on Equity (ROE)  ........................................  25 

2.2.3  Earning per Share (EPS)  .......................................  26 

2.2.4  Debit to Equity (DER)  ...........................................  26 

2.3 Penelitian Terdahulu  .......................................................  28 

2.4 Kerangka Pikir  ................................................................  32 

BAB III  METODOLOGI PENELITIAN ...........................................  34 

                3.1  Ruang Lingkup Penelitian .................................................    34    

                3.2  Rancangan Penelitian ........................................................       34 

                3.3  Jenis dan Sumber Data ......................................................    35    

                3.4  Teknik Pengumpulan Data ................................................        35 

                3.5   Populasi dan Sampel  .......................................................        35 

                3.6  Teknik Analisis ................................................................        37 

                       3.6.1  Analisis Statistik Deskriptif  ...................................         37  

                       3.6.2  Analisis Regresi Linear Berganda Data Panel  ........         37 

                3.7. Definisi Operasional Variabel  .........................................         40 

                       3.7.1  Variabel Dependen  ................................................         40 

                       3.7.2  Variabel Independen  .............................................         41 

 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN  ....................         43 

 

4.1 Gambaran Umum Perusahaan  .........................................  43 

4.2 Pemilihan Model data panel  ............................................  47 

4.3 Hasil Analisis data ...........................................................  51 

4.4.1 Analisis Statistik Deskriptif  ....................................  51 

4.4.2 Analisis Regresi Linear Berganda data panel  ..........  53 

4.5 Pembahasan  ....................................................................  55 

4.5.1 Pengaruh ROA Terhadap Return Saham .................  55 

4.5.2 Pengaruh ROE Terhadap Return Saham  .................  55 

4.5.3 Pengaruh EPS Terhadap Return Saham  ..................  56 

4.5.4 Pengaruh DER Terhadap Return Saham  .................  57 

 

BAB V     PENUTUP  ............................................................................       59 

 

     5.1 Kesimpulan  .....................................................................  59 

      5.2 Saran    .............................................................................  59 

 

DAFTAR PUSTAKA   ..........................................................................      61 

 

 

 

 

 

 

 

 



xiii 

     DAFTAR GAMBAR  

            Halaman 

Gambar 1.1  Grafik Return Saham  ........................................................  6 

Gambar 1.2  Grafik Garis Presentase  ....................................................  7 

Gambar 2.1  Kerangka Pikir  .................................................................   33 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xiv 

DAFTAR TABEL  

 

   `   Halaman 

Tabel 1.1   Data ROA, ROA, EPS, DER & Return Saham  .....................       5 

Tabel 1.2   Pertumbuhan Laba Rata-rata  ................................................  7 

Tabel 2.1   Hasil Penelitian Terdahulu  ...................................................  28 

Tabel 3.1   Kriteria Pengambilan Populasi  .............................................  36 

Tabel 3.2   Populasi Penelitian  ...............................................................  36 

Tabel 3.4   Definisi Operasional Variabel  ..............................................   42 

Tabel 4.1   Hasil Uji Chow  ....................................................................  48 

Tabel 4.2   Hasil Uji Hausma  .................................................................  49 

Tabel 4.6   Hasil Statistik Deskriptif Variabel Penelitian  .......................  51 

Tabel 4.7   Hasil Regresi  .......................................................................  53 

 

       

 

 

  

 
 

 

 
 

 

 

 
 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



xv 

DAFTAR LAMPIRAN 

 

Lampiran 1  Hasil Output Eviews 10 

Lampiran 2  Lembar Kesepakatan Bimbingan Skripsi 

Lampiran 3  Lembar Bimbingan Skripsi 

Lampiran 4  Lembar Rekomendasi Ujian Skripsi 

Lampiran 5  Lembar Revisi Skripsi (Perbaikan) 

Lampiran 6 


	NIP 197504212001122001

