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ABSTRAK

Penelitian bertujuan untuk menganalisis pengaruh Return On Asset (ROA),
Return On Equity (ROE), Earning Per Share (EPS), dan Debt to Equity
Rasio (DER) terhadap Return Saham. Variabel penelitian ini memiliki
hipotesis bahwa variable independent mempunyai pengaruh negatif
terhadap return saham. Sampel penelitian ini yaitu perusahaan manufaktur
Sektor Industri Dasar dan Kimia yang terdaftar di Bursa Efek Indonesia
periode 2018-2020 sejumlah 13 perusahaan. Data yang digunakan terdiri
dari data silang waktu (cross section) dan data runtun waktu (time series).
Metode penelitian yang digunakan yaitu analisis data panel dengan Eviews
10. Hasil penelitian ini diperoleh bahwa variabel Return on Assets (ROA)
dan Return On Equity (ROE) berpengaruh negative signifikan terhadap
Return Saham. Sedangkan variable Debt to Equity Ratio (DER)
berpengaruh positif signifikan terhadap Return Saham dan Earning per
Share (EPS) tidak berpengaruh signifikan terhadap Return Saham.

Kata kunci : Return on Assets (ROA), Return On Equity (ROE), Earning
per Share (EPS), Debt to Equity Ratio (DER), Return Saham,
Data Panel



ABSTRACT

This study aims to analyze the effect of Return On Assets (ROA), Return
On Equity (ROE), Earning Per Share (EPS), and Debt to Equity Ratio
(DER) on Stock Returns. This research variable has a hypothesis that the
independent variable has a negative effect on stock returns. The sample of
this research is the manufacturing companies in the Basic Industry and
Chemicals that are listed on the Indonesia Stock Exchange for the 2018-
2020 period, with a total of 13 companies. The data used consists of cross-
sectional data and time series data. The research method used is panel data
analysis with Eviews 10. The results of this study show that the Return on
Assets (ROA) and Return On Equity (ROE) variables have a significant
negative effect on Stock Return. While the variable Debt to Equity Ratio
(DER) has a significant positive effect on Stock Return and Earnings per
Share (EPS) has no significant effect on Stock Return.

Key word: Return on Assets (ROA), Return On Equity (ROE), Earning per
Share (EPS), Debt to Equity Ratio (DER), Stock Return, Panel
Data
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