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ABSTRAK 

 

ANALISIS PERBANDINGAN TINGKAT RASIO KEUANGAN SEBELUM 

DAN SAAT PANDEMI COVID-19 PADA PT. SEMEN BATURAJA 

(PERSERO) TBK 

Adhisti, Gustria 2022 (xv +90 halaman) 

Email: gustria.adhisti@gmail.com 

 Penulisan ini bertujuan untuk mengetahui perbandingan tingkat rasio 

keuangan sebelum dan saat pandemi Covid-19 pada PT. Semen Baturaja (Persero) 

Tbk. Rasio keuangan yang digunakan yaitu rasio likuiditas, rasio solvabilitas, rasio 

profitabilitas, dan rasio aktivitas. Sumber data yang digunakan dalam penulisan ini 

yaitu data sekunder berupa laporan keuangan yang diterbitkan di Bursa Efek 

Indonesia dan website resmi perusahaan. Teknik pengumpulan data yang 

digunakan pada penulisan ini yaitu teknik dokumentasi. Berdasarkan hasil 

penulisan menunjukkan bahwa dari sisi rasio likuiditas yang ditinjau dari current 

ratio, cash ratio dan quick ratio baik sebelum maupun saat pandemi Covid-19 

perusahaan memiliki tingkat likuiditas yang baik. Rasio solvabilitas perusahaan 

yang ditinjau dari debt to assets ratio, debt to equity ratio dan long term debt to 

equity ratio menunjukkan hasil bahwa lebih baik sebelum pandemi Covid-19 

dibandingkan saat pandemi Covid-19. Rasio profitabilitas perusahaan yang ditinjau 

dari gross profit margin, net profit margin, return on investment, return on equity, 

dan operating profit margin menunjukkan hasil bahwa tidak terdapat perbedaan 

yang signifikan baik sebelum dan saat pandemi Covid-19. Rasio aktivitas 

perusahaan yang ditinjau dari receivable turnover, working capital turnover, dan 

total assets turnover menunjukkan hasil bahwa tingkat rasio sebelum pandemi 

mengalami penurunan pada saat pandemi Covid-19. 

 

Kata kunci: Analisis Rasio Keuangan, Likuiditas, Solvabilitas, Profitabilitas, 

  Aktivitas. 
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ABSTRACT 

 

COMPARATIVE ANALYSIS OF FINANCIAL RATIO LEVELS BEFORE 

AND DURING THE COVID-19 PANDEMIC AT PT. SEMEN BATURAJA 

(PERSERO) TBK 

Adhisti, Gustria 2022 (xv +90 page) 

Email: gustria.adhisti@gmail.com 

 This writing aims to compare the level of financial ratios before and during 

the Covid-19 pandemic at PT. Semen Baturaja (Persero) Tbk. The financial ratios 

used are liquidity ratios, solvency ratios, profitability ratios, and activity ratios. 

Sources of data used in this paper is secondary data in the form of financial reports 

published on the Indonesia Stock Exchange and the company's official website. The 

data collection technique used in this writing is the documentation technique. Based 

on the results of the writing, it shows that in terms of the liquidity ratio in terms of 

the current ratio, cash ratio and quick ratio both before and during the Covid-19 

pandemic, the company has a good level of liquidity. The company's solvency ratio 

in terms of the debt to assets ratio, debt to equity ratio and long term debt to equity 

ratio shows that the results were better before the Covid-19 pandemic than during 

the Covid-19 pandemic. The company's profitability ratios in terms of gross profit 

margin, net profit margin, return on investment, return on equity, and operating 

profit margin show that there are no significant differences both before and during 

the Covid-19 pandemic. The company's activity ratio in terms of receivable 

turnover, working capital turnover, and total assets turnover shows that the ratio 

level before the pandemic decreased during the Covid-19 pandemic. 

 

Keywords: Financial Ratio Analysis, Likuidity, Solvency, Profitability, Activity. 
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