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APPENDIX

Exchange Interest
Month Rate Inflation Rate
Januari 2018 13,380 3.25 4.25
Februari 2018 | 13,590 3.18 4.25
Maret 2018 13,758 3.40 4.25
April 2018 13,803 3.41 4.25
Mei 2018 14,060 3.23 4.75
Juni 2018 14,036 3.12 323
Juli 2018 14,415 3.18 323
Agustus 2018 | 14,560 3.20 >-30
September 2018 | 14,869 2.88 375
Oktober 2018 | 15,179 3.16 373
November 2018 | 14,697 3.23 6.00
Desember 2018 | 14,497 3.13 6.00
Januari 2019 14,163 2.8 6.00
Februari 2019 | 14,035 2.57 6.00
Maret 2019 14,211 2.48 6.00
April 2019 14,143 2.83 6.00
Mei 2019 14,393 3.32 6.00
Juni 2019 14,227 3.28 6.00
Juli 2019 14,044 3.32 373
Agustus 2019 | 14,242 3.49 >-30




5.25

September 2019 | 14,111 3.39

Oktober 2019 | 14,118 3.13 >-00
November 2019 | 14,069 3.00 300
Desember 2019 | 14,017 272 5.00
Januari 2020 13,732 2.68 500
Februari 2020 | 13,776 2.98 4.75
Maret 2020 15,195 2.96 4.50
April 2020 15,867 2.67 4.50
Mei 2020 14,906 2.19 4.50
Juni 2020 14,196 1.96 4.25
Juli 2020 14,582 1.54 4.00
Agustus 2020 | 14,725 1.32 4.00
September 2020 | 14,848 1.42 4.00
Oktober 2020 | 14,749 1.4 4.00
November 2020 | 14,237 1.59 3.75
Desember 2020 14,173 1.68 3.75
Januari 2021 14,062 1.55 3.75
Februari 2021 | 14,042 1.38 3.50
Maret 2021 14,417 137 3.50
April 2021 14,558 1.42 3.50
Mei 2021 14,323 1.68 3.50
Juni 2021 14,338 1.33 3-30
Juli 2021 14,511 1.52 3:30




3.50

Agustus 2021 | 14,398 1.59
September 2021 | 14,257 1.60 3.50
Oktober 2021 | 14,198 1.66 3.50
November 2021 | 14,264 1.75 3.50
Desember 2021 14,329 1.87 3.50
Januari 2022 14,335 2.18 3.50
Februari 2022 | 14,351 2.06 3.50
Maret 2022 14,349 2.64 3-30
April 2022 14,369 3.47 3-50
Mei 2022 14,608 3.55 3:30
Juni 2022 14,689 435 3-30
Juli 2022 14,984 4.94 3.50
Agustus 2022 | 14,851 4.69 375
September 2022 | 14,972 5.95 4.25
Oktober 2022 | 15,417 5.71 475
November 2022 | 15,659 5.42 5.25
Desember 2022 | 15,615 551 5.50




Result Processed by EViews 12

1. Descriptive Analysis
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2. Regression Analysis
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Dependent Variable: EXCHANGERATE

Method: Least Squares

Date: 08/18/23 Time: 01:25

Sample: 2018M01 2022112

Included observations: 60

Variable Coefficient ~ Std. Error  t-Stafistic ~ Prob.

c 1423164  303.6481  46.86886  0.0000
INFLATION 1716735 5658858 3033713 00036
INTERESTRATE ~ -6406997 7073653 -0.905755  0.3689

R-squared 0139843 Mean dependentvar  14424.98
Adiusted R-squared 0109663 SD. dependentvar  494.9504
SE. of regression 467.0238  Akaike info criterion 1517934
Sumsquared resid 12432339 Schwarz criterion 15.28406
Log likelihood 4523803 Hannan-Quinn criter. 1522030
F-statistic 4633504 Durbin-Watsonstat 0505756
Prob(F-statistic) 0013660
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3. Normality Test
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Series: Residuals
12 Sample 2018M01 2022M12
Observations 60
10
Mean 2.14e-12
“ Median -26.76600
6 Maximum 1465.307
Minimum -1137.281
4 Std. Dev. 459.0399
Skewness 0.367983
2 Kurtosis 4.005786
cum il o
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4. Multicollinearity Test
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Variance Inflation Factors
Date: 08/18/23 Time: 01:28
Sample: 2018M01 2022M12
Included observations: 60

Coefficient Uncentered ~ Centered

Variable Variance VIF VIF

[°] 9220215 25.36380 NA
INFLATION 3202268 8098555 1164248
INTERESTRATE 5003657 29.03738  1.164248
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5. Autocorrelation Test

74 EViews - [Equation: UNTITLED Workfle: UNTITLED:Untitied\] - 8 x
File Edit Object View Proc Quick Options Window Help s x
T
Breusch-Godirey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags
F-statstic 3124953 Prob. F(2,55) 00000
ObsR'squared 3191467 Prob. Chi-Square(2) 0.0000
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 08/20/23 Time: 165:43
Sample: 2018M01 2022M12
Included observations: 60
Presample missing value lagged residuals set o zero.
Variable Coeficient  Std Emor _ tStatistic _ Prob.
c 2847190 2126154 0133913 08940
INFLATION 1407106 4017294 0350262 07275
INTERESTRATE 1441020 4930837 0292258 07712
RESID(-1) 0927682 0127748 7261812  0.0000
RESID(2) 0336658 0133999 2512400 00150
R-squared 0531911  Mean dependentvar  2.14E-12
Adusted R-squared 0497868 S.D. dependentvar 4590399
SE ofregression 3252814 Akakeinfocriterion 1448691
Sumsquaredresid 5819439,  Schwarz crterion 1466144
Log likelihood -429.6074 Hannan-Quinn criter. 1455518
statistic 1562476 Durbin-Watsonstat  1.647644
Prob(F-statistc) 0.000000
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6. Autocorrelation Test Results After Differentiation Level 1

12 EViews - [Equation: UNTITLED  Workfile: UNTITLED:Untitled\] =G X
File Edit Object View Proc Quick Options Window Help - = x
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Breusch-Godfrey Serial Correlation LM Test
Null hypothesis: No serial correlation at up to 1 lag

F-statistic 1546038  Prob. F(1,55) 02190
Obs*R-squared 1613133 Prob. Chi-Square(1) 0.2041
Test Equation:

Dependent Variable: RESID

Method: Least

Date: 08/18/23 Time: 01:36

Sample: 2018M02 2022M12

Included observations: 59

Presample missing value lagged residuals set to zero.

Variable Coefficient ~ Std. Error  t-Stafistic ~ Prob.

G 1012570  43.37363 0023345  0.9815
D(INFLATION) 1115331 1358806  0.082082  0.9249
D(INTERESTRATE) ~ -84.05595 2341242 -0.359023  0.7210
RESID(-1) 0173089 0139206  1.243398  0.2190

R-squared 0027341  Mean dependentvar ~ -1.42E-14

Adjusted R-squared ~ -0.025713  SD. dependent var 3247956

SE. of regression 32804418 Akaike info criterion 1419506

Sum squared resid 5951266 Schwarz criterion 14.63590

Log likelihood -4236038 Hannan-Quinn criter. 14 55003

F-statistic 0515346 Durbin-Watson stat 1832859

Prob(F-statistic) 0673429
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