
POLITEKNIK NEGERI SRIWIJAYA 

PALEMBANG 

2024 

 

 

THE INFLUENCE OF DEBT ON PROFITABILITY OF 

MANUFACTURING COMPANY 

 

 

 
SKRIPSI 

 

 

Disusun untuk Memenuhi Syarat Menyelesaikan Pendidikan Sarjana 

Terapan (D-IV) Akuntansi Sektor Publik pada Jurusan Akuntansi 

Politeknik Negeri Sriwijaya 

 

 

Oleh: 

RENDI SATRYA 

062040512503 



POLITEKNIK NEGERI SRIWIJAYA 

PALEMBANG 

2024 

 

 

THE INFLUENCE OF DEBT ON PROFITABILITY OF 

MANUFACTURING COMPANY 

 

 
SKRIPSI 

 

 

Disusun untuk Memenuhi Syarat Menyelesaikan Pendidikan Sarjana 

Terapan (D-IV) Akuntansi Sektor Publik pada Jurusan Akuntansi 

Politeknik Negeri Sriwijaya 

 

 

Oleh: 

RENDI SATRYA 

062040512503 



iii  

 

 

 

 

 

 

 

 

 

NON-PLAGIARISM DECLARATION 

The undersigned: 

Name : Rendi Satrya 

Nim 062040512503 

Major : Akuntansi/D-IV Akuntansi Sektor Publik 

Thesis title : The Influence Of Debt On Profitability Of 

Manufacturing Company In Indonesia 

Hereby declare : 

1. The thesis that I wrote with the title as stated above and its contents are the 

result of my own writing. 

2. The thesis is not plagiarized or copied from someone else's thesis. 

3. If this thesis is later declared to be plagiarized or a copy of someone else's 

thesis, then I am willing to bear the consequences. 

Thus, I have made this statement letter truthfully in a conscious state, to be known 

and used as it should be. 

 

Palembang, September 2024 

Who made the statement 

 

 

 

 

Rendi Satrya 

NIM 062040512503 

KEMENTERIAN PENDIDIKAN, KEBUDAYAAN, RISET DAN 

TEKNOLOGI 

POLITEKNIK NEGERI SRIWIJAYA 

JURUSAN AKUNTANSI 

Jalan Srijaya Negara, Palembang 30139 

Telp. 0711-353414 Fax. 0711-355918 

Website : www.polsri.ac.id E-mail: akuntansi@polsri.ac.id 

http://www.polsri.ac.id/
mailto:akuntansi@polsri.ac.id


iv  

 

 

DECLARATION 

 
With this, I declare that the work has been carried out by the regulations of 

Management and Science University. This result is original from my own work and 

that no part of the work on this thesis has been submitted in support of the 

application for any other degree or diploma from this university or any other 

university or institution of learning. 

 

 

I hereby declare that have been supplied with the Academic Rules and Regulations 

for Undergraduate, Management and Science University, regulating the conduct of 

my study and research. 

 

 

Name of students : Rendi Satrya 

Student Number 062040512503 

Programme : Bachelor Accounting & Finance 

Faculty : Faculty of Business Management and Professional 

Studies Research Title : The Influence Of Debt On Profitability Of 

Manufacturing Company In Indonesia  

Signature of Student : …………………………  

Date : 27 Mei 2023 



https://v3.camscanner.com/user/download


vi  

 

KEMENTERIAN PENDIDIKAN, KEBUDAYAAN, RISET 

DAN TEKNOLOGI 

POLITEKNIK NEGERI SRIWIJAYA 

JURUSAN AKUNTANSI 

Jalan Srijaya Negara, Palembang 30139 

Telp. 0711-353414 Fax. 0711-355918 

Website: www.polsri.ac.id E-mail: akuntansi@polsri.ac.id 

DECLARATION OF REVISION IMPLEMENTATION 

The following students, 

Name : Rendi Satrya 

NIM  : 062040512503 

Major : Akuntansi/D-IV Akuntansi Sektor Publik 

Thesis title  : The Influence Of Debt On Profitability Of 

    Manufacturing Company 

 

Has carried out revisions to the Thesis that was examined on 30 May 2024. The 

implementation of the revision to the Thesis has been approved by the Examining 

Lecturer who provided the revision.: 

 

No Comment Name of Examiner University Tanggal 

1 - DR. ABD HADI  

Emp No. -- 

Management  & 

Science 

University 

30/05/2024 

2 - Dr. Maria, S.E., M.Si , Ak 

NIP. 196611181997022001 

Sriwijaya State 

Polytechnic 

30/05/2024 

http://www.polsri.ac.id/
mailto:akuntansi@polsri.ac.id


ix  

ACKNOWLEDGEMENT 

This final project can be completed thanks to the help, guidance and suggestions and input 

from various parties until the completion of this report. Therefore, on this occasion the 

author expresses his sincere gratitude to:  

1. God Almighty, because by the blessing of His love and grace the author can exist as the 

author can complete the final thesis.  

2. Both parents whom I love very much, Father Sarbaini and Mother Marniati, who have 

helped provide enthusiasm, prayers, love of hope and moral and spiritual encouragement to 

the author in completing the final thesis.  

3. Dr. Siti Noradibah Binti MD Zain as the supervisor who has guided by giving the best for 

the smooth running of the author's research. Thank you for your time and very useful input. 

 4. Dr. Siti Fatimah binti Mohd Kassim and Dr. Rami Salmeen Mohammed as lecturers of 

the research project course, thank you for the motivating and constructive knowledge for the 

author's life. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



x  

The Influence of debt on Profitability of Manufacturing 

Company 

 

Rendi Satrya1, , Dr. Siti Fatimah Mohd Kassim2, Dr. Rami Salmeen Mohammed3 

 

Faculty of Business Management and Professional Studies, Management and Science 

University, Malaysia 

Rendi.satrya2000@gmail.com  

 

Abstrak 

 Any firm’s capital structure is the essence of maximizing wealth and minimizing the 

cost of capital (Sheikh and Qureshi, 2017). In indonesia manufacturing sectors, they play 

long-term financial stability because they are the third-largest economy sector, which 

contributes about 20% of the gross domestic product (GDP). However, due to the high 

inflation and interest cost, import-based economy, lower foreign investment and many other 

economic issues,manufacturing sectors face financial constraints to fulfil their investment 

needs. Manufacturing firms usually opt for debt financing, which has consequences related 

explicitly to the firm’s profitability.  Long-term debt is debt whose repayment process takes a 

long time, usually up to 5 to 20 years. Depends on the agreement of the borrower and lender. 

Usually used by companies that need a large enough budget to develop their business. Short-

Term Debt Short-Term Debt is debt that must be repaid or matures within one accounting 

period. In other words, a debt can be classified as Short Term Debt if it is expected to be paid 

within 12 (twelve) months after the reporting date. Profitability is a company's ability to 

generate profits or profits in a certain period, where companies that have the ability to 

generate good profits can show good company performance. This is because profitability is 

often used as a measure in assessing a company's performance. This research will focus on the 

influence of long-term debt and short-term debt on profitability. by comparing it to the 

articles that I reviewed as my reference in making this research. Is there a significant 

difference in long-term debt to profitability and short-term debt to profitability as well as 

other existing obligations of the manufacturing company. The purpose of this study is to 

determine the relationship between long term debt, short term debt and liquidity on 

mailto:Rendi.satrya2000@gmail.com
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profitability in manufacturing companies listed on Indonesia Stock Exchange (IDX) for 2017 

– 2021. 
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