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ABSTRAK 

 

PENGARUH TINGKAT KEMANDIRIAN, RASIO UTANG, DAN 

BELANJA MODAL TERHADAP FINANCIAL SUSTAINABILITY PADA 

PEMERINTAH KABUPATEN/KOTA DI PROVINSI SUMATERA 

SELATAN 

Muhammad Fadli Ramadhan, 2025 (xiv + 63 halaman) 

Akuntansi, Politeknik Negeri Sriwijaya 

Email : ramadhanfadli1103@gmail.com 

 

Penelitian ini dirancang untuk menguji pengaruh Tingkat Kemandirian, Rasio 

Utang dan Belanja Modal terhadap Financial Sustainability pada pemerintah 

Kabupaten/Kota di Provinsi Sumatera Selatan. Penelitian ini menggunakan data 

Laporan Keuangan Pemerintah Daerah (LKPD) periode 2019-2023. Jenis 

penelitian ini adalah penelitian kuantitatif. Populasi penelitian ini adalah 17 

Pemerintah Kabupaten/Kota di Provinsi Sumatera Selatan. Sampel yang digunakan 

adalah teknik sampling jenuh. Metode analisis data yang digunakan adalah analisis 

regresi data panel dengan bantuan program Eviews versi 12. Hasil penelitian ini 

menunjukkan bahwa secara parsial Tingkat Kemandirian dan Belanja Modal 

berpengaruh positif terhadap Financial Sustainability. Sementara itu, Rasio Utang 

tidak berpengaruh terhadap Financial Sustainability. Secara Simultan Tingkat 

Kemandirian, Rasio Utang dan Belanja Modal memiliki pengaruh signifikan 

terhadap Financial Sustainability pada Pemerintah Kabupaten/Kota di Provinsi 

Sumatera Selatan. 

  

Kata kunci : Tingkat Kemandirian, Rasio Utang, Belanja Modal, Financial 

Sustainability 
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ABSTRACT 

 

THE EFFECT OF INDEPENDENCE LEVEL, DEBT RATIO, AND CAPITAL 

EXPENDITURE ON FINANCIAL SUSTAINABILITY IN REGENCY/CITY 

GOVERNMENTS IN SOUTH SUMATERA PROVINCE 

Muhammad Fadli Ramadhan, 2025 (xiv + 63 pages) 

Accounting, Sriwijaya State Polytechnic 

Email : ramadhanfadli1103@gmail.com 

 

This study was designed to examine the effect of the Level of Independence, Debt 

Ratio, and Capital Expenditure on Financial Sustainability in Regency/City 

Governments in South Sumatra Province. This study used data from the Regional 

Government Financial Report (LKPD) for the 2019-2023 period. This type of 

research is quantitative research. The population of this study was 17 Regency/City 

Governments in South Sumatra Province. The sample used was a saturated 

sampling technique. The data analysis method used was panel data regression 

analysis with the help of the Eviews program version 12. The results of this study 

indicate that partially the Level of Independence and Capital Expenditure have a 

positive effect on Financial Sustainability. Meanwhile, the Debt Ratio has no effect 

on Financial Sustainability. Simultaneously, the Level of Independence, Debt Ratio, 

and Capital Expenditure have a significant effect on Financial Sustainability in 

Regency/City Governments in South Sumatra Province. 

Keywords : Independence Level, Debt Ratio, Capital Expenditure, Financial 

Sustainability 
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