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Penelitian ini bertujuan untuk menganalisis pengaruh kemandirian keuangan, rasio 

utang dan budgetary solvency terhadap financial sustainability pada kabupaten/kota 

di provinsi sumatera selatan. Penelitian ini menggunakan pendekatan kuantitatif 

dengan data sekunder yang diperoleh dari Laporan Hasil Pemeriksaan (LHP) BPK 

RI atas Laporan Keuangan Pemerintah Daerah (LKPD) dari tahun 2019 hingga 

2023. Teknik pengambilan sampel menggunakan sampling jenuh, dengan total 

sampel sebanyak 85 observasi dari 17 kabupaten/kota selama lima tahun. Hasil 

penelitian menunjukkan bahwa secara parsial, kemandirian keuangan tidak 

berpengaruh signifikan terhadap financial sustainability. Rasio utang berpengaruh 

negatif signifikan dan budgetary solvency ditemukan berpengaruh positif signifikan 

terhadap financial sustainability. Secara simultan, ketiga variabel tersebut 

berpengaruh signifikan terhadap financial sustainability. Temuan ini 

mengindikasikan bahwa fleksibilitas keuangan melalui kemandirian keuangan, 

rasio utang dan budgetary solvency merupakan faktor-faktor kunci dalam dinamika 

perubahan financial sustainability. 
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ABSTRACT 

 

The Influence of Financial Independence, Debt Ratio and Budgetary Solvency 

on Financial Sustainability at District/Cities in South Sumatra Province 
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This study aims to analyze the effect of financial independence, debt ratio and 

budgetary solvency on financial sustainability in districts / cities in South Sumatra 

province. This study uses a quantitative approach with secondary data obtained 

from the BPK RI Audit Report (LHP) on Local Government Financial Statements 

(LKPD) from 2019 to 2023. The sampling technique used saturated sampling, with 

a total sample of 85 observations from 17 districts / cities for five years. The results 

showed that partially, financial independence has no significant effect on financial 

sustainability. Debt ratio has a significant negative effect and budgetary solvency 

is found to have a significant positive effect on financial sustainability. 

Simultaneously, the three variables have a significant effect on financial 

sustainability. These findings indicate that financial flexibility through financial 

independence, debt ratio and budgetary solvency are key factors in the dynamics of 

changes in financial sustainability. 
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