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ABSTARACT

The Influence of Local Own-Source Revenue, General Allocation Fund,
Budget Surplus/Deficit, and Capital Expenditure on Regional Loans in
Indonesia

Destira Prawinda. 2026 (Xi + 65 pages)
Email: destiraprawindal@gmail.com

This study aims to analyze the effect of Local Own-Source Revenue, General
Allocation Fund, Budget Surplus/Deficit, and Capital Expenditure on Regional
Loans in Indonesia. This study uses secondary data obtained from the official
website of the Audit Board of the Republic of Indonesia (BPK), www.bpk.go.id.
The population of this study consists of 38 provinces in Indonesia. The sampling
technique employed was purposive sampling, resulting in a sample of 17
provinces with a total of 85 observations. Furthermore, the data were analyzed
using panel data regression with the assistance of Econometric Views (EViews)
version 13. The results indicate that, partially, Local Own-Source Revenue has a
positive and significant effect on Regional Loans, the General Allocation Fund
has no effect on Regional Loans, Budget Surplus/Deficit has a positive and
significant effect on Regional Loans, and Capital Expenditure has a positive and
significant effect on Regional Loans. Simultaneously, the results show that Local
Own-Source Revenue, General Allocation Fund, Budget Surplus/Deficit, and
Capital Expenditure collectively have a significant effect on Regional Loans. The
Adjusted R-Squared value of 29.66% indicates that variations in Regional Loans
can be explained by Local Own-Source Revenue, General Allocation Fund,
Budget Surplus/Deficit, and Capital Expenditure, while the remaining 70.34% is
explained by other variables outside the research model.

Keywords: Regional Loans, Local Own-Source Revenue, General Allocation
Fund, Budget Surplus/Deficit, Capital Expenditure.
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ABSTRAK

Pengaruh Pendapatan Asli Daerah, Dana Alokasi Umum, Surplus/Defisit
Anggaran, dan Belanja Modal Terhadap Pinjaman Daerah di Indonesia

Destira Prawinda. 2026 (xi + 65 halaman)
Email: destiraprawindal@gmail.com

Penelitian ini bertujuan untuk menganalisis Pengaruh Pendapatan Asli Daerah,
Dana Alokasi Umum, Surplus/Defisit Anggaran, dan Belanja Modal Terhadap
Pinjaman Daerah di Indonesia. Penelitian ini menggunakan data sekunder yang
bersumber dari situs resmi www.bpk.go.id. Populasi dalam penelitian ini adalah
38 provinsi di Indonesia. Teknik pengambilan sampel menggunakan purposive
sampling, sehingga diperoleh sampel sebanyak 17 provinsi dengan jumlah
observasi sebanyak 85 data. Selanjutnya, metode analisis yang digunakan adalah
regresi data panel dengan bantuan program Econometric Views (EViews) versi 13.
Hasil penelitian menunjukkan bahwa secara parsial pendapatan asli daerah
berpengaruh positif dan signifikan terhadap pinjaman daerah, dana alokasi umum
tidak berpengaruh terhadap pinjaman daerah, surplus/defisit anggaran
berpengaruh positif dan signifkan terhadap pinjaman daerah, dan belanja modal
berpengaruh positif dan signifikan terhadap pinjaman daerah. Secara simultan
menunjukkan hasil bahwa variabel pendapatan asli daerah, dana alokasi umum,
surplus/defisit anggaran, dan belanja modal secara berpengaruh secara bersama-
sama dan signifikan terhadap pinjaman daerah. Nilai Adjusted R-Square sebesar
29,66% menunjukkan bahwa variasi pinjaman daerah dapat dijelaskan oleh
pendapatan asli daerah, dana alokasi umum, surplus/defisit anggaran, dan belanja
modal, sedangkan sisanya sebesar 70,34% dijelaskan oleh variabel lain di luar
model penelitian

Kata kunci: Pinjaman Daerah, Pendapatan Asli Daerah, Dana Alokasi Umum,
Surplus/Defisit Anggaran, Belanja Modal

Xi
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