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Penelitian ini bertujuan untuk mengetahui pengaruh ukuran pemerintah, dana
perimbangan, dan belanja modal terhadap kinerja keuangan pemerintah provinsi
di Pulau Sumatera tahun 2023-2025. Populasi Penelitian ini adalah 10 Provinsi di
Pulau Sumatera. Sampel yang diambill adalah Provinsi yang menerbitkan Laporan
Keuangan Pemerintah Daerah (LKPD) secara lengkap selama periode penelitian
dan pemerintah provinsi yang memiliki data lengkap terkait total aset, dana
perimbangan, belanja modal. Sampel penelitian terdiri dari 10 provinsi di Pulau
Sumatera dengan periode pengamatan selama empat tahun sehingga diperoleh 30
observasi dengan metode Purposive sampling. Metode analisis yang digunakan
adalah regresi data panel dengan bantuan aplikasi EViews 13, dengan pendekatan
Common Effect Model (CEM). Hasil penelitian menunjukkan bahwa (a) ukuran
pemerintah berpengaruh terhadap kinerja keuangan pemerintah. (b) Dana
perimbangan berpengaruh terhadap kinerja keuangan pemerintah. (c) Belanja
modal berpengaruh terhadap kinerja keuangan pemerintah daerah. (d) Ukuran
pemerintah, dana perimbangan, dan belanja modal secara simultan berpengaruh
signifikan terhadap kinerja keuangan pemerintah.
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ABSTRACT

THE EFFECT OF GOVERNMENT SIZE, INTERGOVERNMENTAL
TRANSFERS, AND CAPITAL EXPENDITURE ON THE FINANCIAL
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This study aims to examine the effect of government size, intergovernmental
transfers, and capital expenditure on the financial performance of provincial
governments in Sumatra from 2023 to 2025. The population of this study consists
of 10 provinces in Sumatra. The sample was selected using a purposive sampling
method based on the criteria that the provincial governments published complete
Regional Government Financial Statements (LKPD) during the research period
and had complete data related to total assets, intergovernmental transfers, and
capital expenditure. The sample consisted of 10 provinces observed over a four-
vear period, resulting in 30 observations. The data were analyzed using panel
data regression with the assistance of EViews 13 software and the Common Effect
Model (CEM) approach. The results indicate that (a) government size has a effect
on the financial performance of provincial governments, (b) intergovernmental
transfers have a significant effect on the financial performance of provincial
governments, (c) capital expenditure has a effect on the financial performance of
provincial governments, and (d) government size, intergovernmental transfers,
and capital expenditure simultaneously have a significant effect on the financial
performance of provincial governments.
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