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Penelitian ini bertujuan untuk menganalisis perbedaan kinerja keuangan sebelum dan sesudah
akuisisi pada PT Medco Energi Internasional Tbk Tahun 2019-2024. Kinerja keuangan perusahaan
dianalisis dengan menggunakan rasio likuiditas, solvabilitas, dan profitabilitas. yang mencakup Cur-
rent Ratio, Quick Ratio, Debt to Equity Ratio, Return on Assets, Return on Equity. Penelitian ini
menggunakan metode kuantitatif dengan pendekatan komparatif. Data yang digunakan merupakan
data sekunder yang diambil dari laporan keuangan PT Medco Energi Internasional Tbk selama
periode 2019 hingga 2024. Teknik analisis data yang digunakan meliputi statistik deskriptif, uji
normalitas Shapiro-Wilk, dan uji beda Paired Sample t-Test dengan bantuan aplikasi program
Statistical Package for the Social Sciences (SPSS). Hasil penelitian menunjukkan bahwa seluruh
data penelitian berdistribusi normal sehingga memenuhi kriteria untuk dilakukan uji beda Paired
Sample t-Test. Berdasarkan hasil pengujian hipotesis, diketahui bahwa hanya variabel Return on
Assets (ROA) yang menunjukkan perbedaan signifikan sebelum dan sesudah akuisisi dengan
signifikansi sebesar 0,041 yang lebih kecil dari 0,05. Sementara itu, variabel Current Ratio, Quick
Ratio, Debt to Equity Ratio, dan Return on Equity tidak menunjukkan perbedaan signifikan karena
nilai signifikansinya lebih besar dari 0,05. Hasil penelitian ini menunjukkan bahwa strategi akuisisi
yang diterapkan oleh PT Medco Energi Internasional Tbk belum sepenuhnya berhasil dalam
meningkatkan seluruh aspek kinerja keuangan secara signifikan, tetapi memberikan dampak positif
terhadap kemampuan perusahaan dalam menghasilkan laba melalui pemanfaatan aset perusahaan.
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ABSTRACT

A Comparative Analysis of Financial Performance Before and After
the Acquisition at PT Medco Energi Internasional Tbk From 2019 to 2024
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NPM 062240632885

This study aims to analyze differences in financial performance before and after the acquisition at
PT Medco Energi Internasional Tbk from 2019 to 2024. The company’s financial performance was
analyzed using liquidity, solvency, and profitability ratio, including the Current Ratio, Quick Ratio,
Debt-to-Equity Ratio, Return on Assets, and Return on Equity. This study employs a quantitative
method with a comparative approach. The data used consists of secondary data extracted from the
financial statements of PT Medco Energi Internasional Tbk for the period from 2019 to 2024. The
data analysis techniques used include descriptive statistics, the Shapiro-Wilk normality test, and the
Paired Sample t-Test with the assistance of the Statistical Package for the Social Sciences (SPSS)
software. The results of the study indicate that all research data are normally distributed, thus meet-
ing the criteria for conducting the Paired Sample t-Test. Based on the results of the hypothesis test-
ing, it was found that only the Return on Assets (ROA) variable showed a significant difference
before and after the acquisition, with a significance level of 0.041, which is less than 0.05. Mean-
while, the Current Ratio, Quick Ratio, Debt-to-Equity Ratio, and Return on Equity variables did not
show significant differences because their significance levels were greater than 0.05. The results of
this study indicate that the acquisition strategy implemented by PT Medco Energi Internasional Thk
has not been entirely successful in significantly improving all aspects of financial performance, but
it has had a positive impact on the company’s ability to generate profits through the utilization of its
assets.
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