
BAB V 

SIMPULAN DAN SARAN 

 

5.1 Simpulan 

Berdasarkan hasil penelitian dan pembahasan pada bab IV, maka dapat 

disimpulkan sebagai berikut:  

1. Hasil uji secara simultan (Uji-F) menunjukkan bahwa variabel independen 

yaitu pengungkapan CSR (X1), ukuran perusahaan (X2) dan NPM (X3) secara 

simultan berpengaruh signifikan terhadap harga saham. 

2. Hasil uji secara parsial (Uji-t) menunjukkan bahwa variabel pengungkapan 

CSR (X1) secara parsial berpengaruh signifikan terhadap harga saham. 

Sedangkan variabel ukuran perusahaan (X2) dan NPM (X3) tidak berpengaruh 

terhadap harga saham. 

 

5.2 Saran 

 Berdasarkan kesimpulan dari hasil penelitian dan pembahasan, maka saran 

yang dapat diberikan peneliti adalah sebagai berikut : 

1. Sebaiknya perlu digunakan variabel-variabel ukuran perusahaan yang lain 

seperti total asset atau nilai kapitalisasi pasar dan juga variabel-variabel 

profitabilitas yang lain seperti Return On Asset, Return On Investment, Return 

On Equity, atau Gross Profit Margin agar dapat memberikan pengaruh yang 

signifikan terhadap harga saham. 

2. Sebaiknya perlu dilakukan penelitian menggunakan sampel yang lebih banyak 

dengan karakteristik yang beragam dari berbagai sektor perusahaan lain yang 

terdaftar di BEI. 
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Lampiran V 

DAFTAR POPULASI PERUSAHAAN SEKTOR PERTAMBANGAN YANG 

TERDAFTAR DI BEI PERIODE 2012-2014 

No 
Kode 

Emiten 
Nama Perusahaan 

Laporan 

Tahunan 

Laporan 

Keuangan 
NPM Keterangan 

1 ADRO Adaro Energy Tbk V V V DITERIMA 

2 ANTM Aneka Tambang (Persero) Tbk V V X DITOLAK 

3 ARII Atlas Resources Tbk V V X DITOLAK 

4 ARTI Ratu Prabu Energi Tbk V V V DITERIMA 

5 ATPK ATPK Resources Tbk X V X DITOLAK 

6 BIPI Benakat Petroleun Energy Tbk X X X DITOLAK 

7 BORN 
Borneo Lumbung Energy & 

Metal Tbk 
X X X DITOLAK 

8 BRAU Berau Coal Energy Tbk X X X DITOLAK 

9 BSSR Baramulti Suksesserana Tbk X V V DITOLAK 

10 BUMI Bumi Resources Tbk X X X DITOLAK 

11 BYAN Bayan Resources Tbk V V X DITOLAK 

12 CITA Cita Mineral Investindo Tbk V V X DITOLAK 

13 CKRA Cakra Mineral Tbk V X X DITOLAK 

14 CTTH Citatah Tbk V V V DITERIMA 

15 DEWA Darma Henwa Tbk V V X DITOLAK 

16 DKFT Central Omega Resources Tbk V V X DITOLAK 

17 DOID Delta Dunia Makmur Tbk X V X DITOLAK 

18 ELSA Elnusa Tbk V V V DITERIMA 

19 ENRG Energi Mega Persada Tbk V V V DITERIMA 

20 ESSA Surya Esa Perkasa Tbk V V V DITERIMA 

21 GEMS Golden Energy Mines Tbk V V V DITERIMA 

22 GTBO Garda Tujuh Buana Tbk V V X DITOLAK 

23 HRUM Harum Energy Tbk V V V DITERIMA 

24 INCO Vale Indonesia Tbk V V V DITERIMA 

25 ITMG Indo Tambangraya Megah Tbk V V V DITERIMA 

26 KKGI Resources Alam Indonesia Tbk V V V DITERIMA 

27 MBAP Mitrabara Adiperdana Tbk X X X DITOLAK 

28 MEDC Medco Energi International Tbk V V V DITERIMA 

29 MITI Mitra Investindo Tbk V V V DITERIMA 

30 MYOH Samindo Resources Tbk V V V DITERIMA 

31 PKPK Perdana Karya Perkasa Tbk V V X DITOLAK 

 



 

Lanjutan 

31 PKPK Perdana Karya Perkasa Tbk V V X DITOLAK 

32 PSAB J Resources Asia Pasific Tbk V V X DITOLAK 

33 PTBA 
Tambang Batubara Bukit Asam 

(Persero) Tbk 
X V V DITOLAK 

34 PTRO Petrosea Tbk V V V DITERIMA 

35 RUIS Radiant Utama Interinsco Tbk V V V DITERIMA 

36 SMMT Golden Eagle Energy Tbk V V X DITOLAK 

37 SMRU SMR Utama Tbk V V X DITOLAK 

38 TINS Timah (Persero) Tbk V V V DITERIMA 

39 TOBA Toba Bara Sejahtra Tbk V V V DITERIMA 

 

DAFTAR SAMPEL 

No 
Kode 

Emiten 
Nama Perusahaan Jumlah 

Tahun 

1 ADRO Adaro Energy Tbk 3 

2 ARTI Ratu Prabu Energi Tbk 3 

3 CTTH Citatah Tbk 3 

4 ELSA Elnusa Tbk 3 

5 ENRG Energi Mega Persada Tbk 3 

6 ESSA Surya Esa Perkasa Tbk 3 

7 GEMS Golden Energy Mines Tbk 3 

8 HRUM Harum Energy Tbk 3 

9 INCO Vale Indonesia Tbk 3 

10 ITMG Indo Tambangraya Megah Tbk 3 

11 KKGI Resources Alam Indonesia Tbk 3 

12 MEDC Medco Energi International Tbk 3 

13 MITI Mitra Investindo Tbk 3 

14 MYOH Samindo Resources Tbk 3 

15 PTRO Petrosea Tbk 3 

16 RUIS Radiant Utama Interinsco Tbk 3 

17 TINS Timah (Persero) Tbk 3 

18 TOBA Toba Bara Sejahtra Tbk 3 

TOTAL SAMPEL 54 

 



Lanjutan 

TABEL KRITERIA PEMILIHAN SAMPEL PENELITIAN 

No Karakteristik Jumlah 

1. 

 

 

2. 

 

3. 

4. 

Perusahaan BUMN yang terdaftar di BEI periode 2012 sampai 

dengan 2014 

Perusahaan BUMN yang terdaftar di BEI yang tidak 

menerbitkan dan mempublikasikan laporan tahunannya 

Perusahaan BUMN yang terdaftar di BEI yang tidak 

menerbitkan dan mempublikasikan laporan keuangannya 

Perusahaan BUMN yang memperoleh laba periode 2012 sampai 

dengan 2014 

39 

 

(9) 

 

(1) 

 

(12) 

Total Perusahaan 18 

 



Lampiran VI 

No Tahun 
Kode 

Emiten 
Total Aset 

Ukuran 

Perusahaan 

1 2014 

ADRO Rp61.712.121.056.000  31,7535 

ARTI Rp1.773.670.967.651  28,2041 

CTTH Rp366.053.299.896  26,6260 

ELSA Rp4.245.794.000.000  29,0769 

ENRG Rp27.261.583.811.166  30,9365 

ESSA Rp1.730.799.190.614  28,1796 

GEMS Rp3.921.803.353.518  28,9976 

HRUM Rp5.497.154.688.324  29,3353 

INCO Rp28.892.603.820.000  30,9946 

ITMG Rp16.182.353.544.000  30,4149 

KKGI Rp1.232.461.257.198  27,8400 

MEDC Rp33.450.887.468.262  31,1411 

MITI Rp362.678.809.663  26,6168 

MYOH Rp2.031.097.095  21,4318 

PTRO Rp5.789.586.696.000  29,3871 

RUIS Rp1.264.142.659.644  27,8654 

TINS Rp9.752.477.000.000  29,9085 

TOBA Rp3.720.953.575.476  28,9450 

2 2013 

ADRO Rp81.208.493.728.000  32,0280 

ARTI Rp1.577.432.306.840  28,0868 

CTTH Rp326.960.068.946  26,5131 

ELSA Rp4.370.964.000.000  29,1060 

ENRG Rp28.120.558.505.152  30,9675 

ESSA Rp1.434.472.248.800  27,9918 

GEMS Rp3.993.668.982.181  29,0157 

HRUM Rp5.758.161.226.144  29,3816 

INCO Rp27.665.411.232.000  30,9512 

ITMG Rp16.090.896.768.000  30,4093 

KKGI Rp1.286.631.649.856  27,8830 

MEDC Rp30.704.208.612.160  31,0554 

MITI Rp156.993.369.479  25,7795 

MYOH Rp1.815.818.263  21,3198 

PTRO Rp6.176.086.976.000  29,4517 

RUIS Rp1.277.942.893.245  27,8763 

TINS Rp8.244.019.000.000  29,7405 

TOBA Rp3.779.666.204.192  28,9607 



 

No Tahun 
Kode 

Emiten 
Total Aset 

Ukuran 

Perusahaan 

3 2012 

ADRO Rp79.388.134.944.000  32,0054 

ARTI Rp1.432.238.854.121  27,9903 

CTTH Rp261.438.526.210  26,2895 

ELSA Rp4.294.557.000.000  29,0884 

ENRG Rp19.940.159.830.590  30,6238 

ESSA Rp778.892.182.468  27,3811 

GEMS Rp3.361.142.350.088  28,8433 

HRUM Rp5.142.954.708.588  29,2686 

INCO Rp22.448.895.760.000  30,7423 

ITMG Rp13.964.822.346.000  30,2676 

KKGI Rp998.778.109.976  27,6298 

MEDC Rp25.554.499.253.888  30,8718 

MITI Rp148.540.732.335  25,7241 

MYOH Rp1.292.581.025  20,9799 

PTRO Rp5.097.177.524.000  29,2597 

RUIS Rp1.171.261.207.723  27,7891 

TINS Rp6.425.577.000.000  29,4913 

TOBA Rp2.516.407.983.000  28,5539 

 



 

No Tahun 
Kode 

Emiten 

Laba Bersih setelah 

pajak 
Total penjualan NPM 

1 2014 

ADRO Rp2.205.289.236.000  Rp41.162.345.832.000  5,36 

ARTI Rp30.077.661.785  Rp357.566.721.199  8,41 

CTTH Rp1.014.318.138  Rp206.226.258.734  0,49 

ELSA Rp418.092.000.000  Rp4.221.172.000.000  9,90 

ENRG Rp217.386.124.644  Rp10.044.541.054.836  2,16 

ESSA Rp127.719.706.974  Rp494.291.131.986  25,84 

GEMS Rp133.821.901.227  Rp5.185.585.519.326  2,58 

HRUM Rp32.256.486.234  Rp5.912.276.317.980  0,55 

INCO Rp2.132.370.438.000  Rp12.849.378.996.000  16,60 

ITMG Rp2.478.298.404.000  Rp24.046.183.590.000  10,31 

KKGI Rp99.052.197.084  Rp1.680.522.613.932  5,89 

MEDC Rp169.786.092.414  Rp8.682.257.761.632  1,96 

MITI Rp7.609.223.732  Rp169.300.649.568  4,49 

MYOH Rp268.299.625.000  Rp3.024.041.102.000  8,87 

PTRO Rp27.887.634.000  Rp4.307.147.904.000  0,65 

RUIS Rp55.705.494.936  Rp1.833.216.329.110  3,04 

TINS Rp637.954.000.000  Rp7.371.212.000.000  8,65 

TOBA Rp443.138.638.512  Rp6.188.574.716.676  7,16 

2 2013 

ADRO Rp2.837.527.520.000  Rp39.842.202.176.000  7,12 

ARTI Rp66.431.882.195  Rp404.543.663.558  16,42 

CTTH Rp484.079.776  Rp240.794.596.763  0,20 

ELSA Rp242.605.000.000  Rp4.111.973.000.000  5,90 

ENRG Rp2.102.978.354.208  Rp9.790.034.902.624  21,48 

ESSA Rp152.485.950.400  Rp512.335.062.208  29,76 

GEMS Rp228.478.877.062  Rp4.427.626.221.656  5,16 

HRUM Rp601.307.452.800  Rp10.152.103.208.000  5,92 

INCO Rp478.434.456.000  Rp11.177.625.664.000  4,28 

ITMG Rp2.486.009.568.000  Rp26.424.037.664.000  9,41 

KKGI Rp209.090.964.800  Rp2.346.458.032.576  8,91 

MEDC Rp463.909.668.256  Rp10.027.944.239.104  4,63 

MITI Rp22.002.615.533  Rp139.985.891.541  15,72 

MYOH Rp173.784.084.000  Rp2.455.556.483.000  7,08 

PTRO Rp209.911.424.000  Rp4.367.244.288.000  4,81 

RUIS Rp29.635.487.726  Rp1.796.548.087.821  1,65 

TINS Rp580.570.000.000  Rp5.852.453.000.000  9,92 

TOBA Rp419.674.801.504  Rp5.116.193.610.336  8,20 

 



 

No Tahun 
Kode 

Emiten 

Laba Bersih setelah 

pajak Total penjualan NPM 

3 2012 

ADRO Rp3.688.179.954.000  Rp35.817.789.158.000  10,30 

ARTI Rp51.857.031.148  Rp449.486.392.992  11,54 

CTTH Rp2.759.299.965  Rp161.783.288.701  1,71 

ELSA Rp135.597.000.000  Rp4.777.083.000.000  2,84 

ENRG Rp265.276.172.988  Rp6.298.412.482.368  4,21 

ESSA Rp50.148.295.614  Rp380.118.543.678  13,19 

GEMS Rp178.934.525.099  Rp3.958.897.172.445  4,52 

HRUM Rp1.555.589.942.750  Rp10.038.643.626.812  15,50 

INCO Rp649.427.268.000  Rp9.307.620.394.000  6,98 

ITMG Rp4.157.117.746.000  Rp23.467.490.302.000  17,71 

KKGI Rp226.981.276.906  Rp2.067.786.380.082  10,98 

MEDC Rp181.413.736.454  Rp8.701.969.454.176  2,08 

MITI Rp22.090.674.433  Rp150.825.364.700  14,65 

MYOH Rp36.149.791.000  Rp1.793.727.320.000  2,02 

PTRO Rp472.651.884.000  Rp3.709.204.024.000  12,74 

RUIS Rp28.993.709.479  Rp1.602.490.003.187  1,81 

TINS Rp431.589.000.000  Rp7.363.168.000.000  5,86 

TOBA Rp114.816.266.204  Rp3.816.911.489.250  3,01 
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2014 2013 2012 

No 
Kode 

Emiten 

Harga Saham 

(dalam Rp) 
No 

Kode 

Emiten 

Harga Saham 

(dalam Rp) 
No 

Kode 

Emiten 

Harga Saham 

(dalam Rp) 

1 ADRO 1.040 1 ADRO 1.090 1 ADRO 1.590 

2 ARTI 101 2 ARTI 181 2 ARTI 260 

3 CTTH 67 3 CTTH 64 3 CTTH 58 

4 ELSA 685 4 ELSA 330 4 ELSA 173 

5 ENRG 100 5 ENRG 70 5 ENRG 82 

6 ESSA 2.995 6 ESSA 2.375 6 ESSA 3.100 

7 GEMS 2.000 7 GEMS 2.175 7 GEMS 2.375 

8 HRUM 1.660 8 HRUM 6.000 8 HRUM 2.750 

9 INCO 3.625 9 INCO 2.650 9 INCO 2.350 

10 ITMG 15.375 10 ITMG 28.500 10 ITMG 41.550 

11 KKGI 1.005 11 KKGI 2.050 11 KKGI 2.475 

12 MEDC 3.800 12 MEDC 2.100 12 MEDC 1.630 

13 MITI 185 13 MITI 75 13 MITI 83 

14 MYOH 458 14 MYOH 490 14 MYOH 840 

15 PTRO 925 15 PTRO 1.150 15 PTRO 1.320 

16 RUIS 217 16 RUIS 192 16 RUIS 195 

17 TINS 1.230 17 TINS 1.600 17 TINS 1.540 

18 TOBA 920 18 TOBA 1.270 18 TOBA 1.270 
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Lampiran VII 

Output Statistik Deskriptif 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

CSR 54 ,295 ,690 ,48241 ,084836 

UP 54 20,9799 32,0280 28,647639 2,3890649 

NPM 54 ,20 29,76 7,9839 6,39548 

HS 54 58 41550 2822,06 6881,393 

Valid N (listwise) 54     

 

 

 

Hasil Uji Normalitas Kolmogorov Smirnov Test 

One-Sample Kolmogorov-Smirnov Test 

 CSR UP NPM HS 

N 54 54 54 54 

Normal Parametersa,b 
Mean ,48241 28,647639 7,9839 2822,06 

Std. Deviation ,084836 2,3890649 6,39548 6881,393 

Most Extreme Differences 

Absolute ,075 ,156 ,127 ,373 

Positive ,075 ,093 ,127 ,373 

Negative -,044 -,156 -,112 -,344 

Kolmogorov-Smirnov Z ,549 1,146 ,930 2,739 

Asymp. Sig. (2-tailed) ,924 ,145 ,353 ,000 

a. Test distribution is Normal. 

b. Calculated from data. 
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Hasil Uji Normalitas Kolmogorov Smirnov Test 

One-Sample Kolmogorov-Smirnov Test 

 CSR UP NPM LNHS 

N 54 54 54 54 

Normal Parametersa,b 
Mean ,48241 28,647639 7,9839 2,9251 

Std. Deviation ,084836 2,3890649 6,39548 ,67846 

Most Extreme Differences 

Absolute ,075 ,156 ,127 ,134 

Positive ,075 ,093 ,127 ,093 

Negative -,044 -,156 -,112 -,134 

Kolmogorov-Smirnov Z ,549 1,146 ,930 ,983 

Asymp. Sig. (2-tailed) ,924 ,145 ,353 ,288 

a. Test distribution is Normal. 

b. Calculated from data. 

 

 

Output Uji Multikolinearitas 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) ,184 ,992  ,185 ,854   

CSR 3,106 1,158 ,388 2,683 ,010 ,694 1,440 

UP ,038 ,041 ,134 ,931 ,357 ,700 1,429 

NPM ,019 ,013 ,179 1,473 ,147 ,990 1,010 

a. Dependent Variable: LNHS 

 

 

Hasil Perhitungan Uji Autokorelasi 

Model Summaryb 

Model R R 

Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-Watson 

1 ,522a ,272 ,229 ,59585 1,229 

a. Predictors: (Constant), NPM, UP, CSR 

b. Dependent Variable: LNHS 
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Hasil Uji Kolmogorof-Smirnov dengan Unstandardized Residual 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized 

Residual 

N 54 

Normal Parametersa,b 
Mean 0E-7 

Std. Deviation ,57874264 

Most Extreme Differences 

Absolute ,103 

Positive ,047 

Negative -,103 

Kolmogorov-Smirnov Z ,755 

Asymp. Sig. (2-tailed) ,618 

a. Test distribution is Normal. 

b. Calculated from data. 

 

 

Output Regresi Berganda 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) ,184 ,992  ,185 ,854   

CSR 3,106 1,158 ,388 2,683 ,010 ,694 1,440 

UP ,038 ,041 ,134 ,931 ,357 ,700 1,429 

NPM ,019 ,013 ,179 1,473 ,147 ,990 1,010 

a. Dependent Variable: LNHS 

 

 

Hasil Perhitungan Uji Koefisien Determinasi (R2) 

Model Summaryb 

Model R R 

Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-Watson 

1 ,522a ,272 ,229 ,59585 1,229 

a. Predictors: (Constant), NPM, UP, CSR 

b. Dependent Variable: LNHS 
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Output Uji-F 

ANOVAa 

Model Sum of Squares df Mean Square F Sig. 

1 

Regression 6,644 3 2,215 6,238 ,001b 

Residual 17,752 50 ,355   

Total 24,396 53    

a. Dependent Variable: LNHS 

b. Predictors: (Constant), NPM, UP, CSR 

 

 

Output Uji t 

Coefficientsa 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1 

(Constant) ,184 ,992  ,185 ,854   

CSR 3,106 1,158 ,388 2,683 ,010 ,694 1,440 

UP ,038 ,041 ,134 ,931 ,357 ,700 1,429 

NPM ,019 ,013 ,179 1,473 ,147 ,990 1,010 

a. Dependent Variable: LNHS 

 

 


