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ABSTRAK 

 

PENGARUH KEMANDIRIAN KEUANGAN DAERAH, DERAJAT 

DESENTRALISASI, SOLVABILITAS, LEVEL OF CAPITAL OUTLAY 

TERHADAP FINANCIAL DISTRESS KABUPATRN/KOTA DI SUMATERA 

Raoul Carlos Natalenta Panggabean, 2026. (xii + 71 Halaman) 

raoulcarlos2612@gmail.com 

Jurusan Akuntansi Program Studi Akuntansi Sektor Publik  

Politeknik Negeri Sriwijaya 
 

Penelitian ini bertujuan untuk menganalisis pengaruh kemandirian keuangan daerah, 

derajat desentralisasi, solvabilitas, dan level of capital outlay terhadap financial 

distress pada pemerintah kabupaten/kota di Sumatera. Penelitian ini menggunakan 

pendekatan kuantitatif dengan teknik sampling jenuh. Data yang digunakan adalah 

data sekunder berupa laporan keuangan pemerintah daerah yang telah diaudit selama 

periode 2020-2024. Analisis data dilakukan dengan model regresi data panel 

menggunakan aplikasi EViews 12. Hasil penelitian secara parsial menunjukkan bahwa 

kemandirian keuangan daerah dan level of capital outlay berpengaruh positif dan 

signifikan terhadap financial distress. Sementara itu, derajat desentralisasi dan 

solvabilitas tidak memiliki pengaruh yang signifikan terhadap financial distress. Hasil 

uji simultan menunjukkan bahwa kemandirian keuangan daerah, derajat desentralisasi, 

solvabilitas, dan level of capital outlay secara bersama-sama berpengaruh signifikan 

terhadap financial distress. 

Kata Kunci: Kemandirian Keuangan Daerah; Derajat Desentralisasi; 

Solvabilitas; Level of Capital Outlay; Financial Distress. 
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ABSTRACT 

 

THE EFFECT OF REGIONAL FINANCIAL INDEPENDENCE, 

DECENTRALIZATION DEGREE, SOLVENCY, AND LEVEL OF CAPITAL 

OUTLAY ON FINANCIAL DISTRESS IN REGENCY/CITY GOVERNMENTS 

IN SUMATRA  

Raoul Carlos Natalenta Panggabean, 2026. (xii + 71 Pages) 

raoulcarlos2612@gmail.com 

Department of Accounting Public Sector Accounting Study Program  

Sriwijaya State Polytechnic 
 

This study aims to analyze the effect of regional financial independence, 

decentralization degree, solvency, and level of capital outlay on financial distress in 

regency/city governments in Sumatra. This study employs a quantitative approach 

using a saturated sampling technique. The data used are secondary data in the form 

of audited local government financial reports for the 2020–2024 period. Data analysis 

was performed using a panel data regression model with EViews 12. The partial results 

of this study indicate that regional financial independence and the level of capital 

outlay have a positive and significant effect on financial distress. Meanwhile, the 

decentralization degree and solvency do not have a significant effect on financial 

distress. The simultaneous test results show that regional financial independence, 

decentralization degree, solvency, and the level of capital outlay collectively have a 

significant effect on financial distress. 

Keywords: Regional Financial Independence; Decentralization Degree; Solvency; 

Level of Capital Outlay; Financial Distress 
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