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ABSTRAK 
 

Analisis Tingkat Kebangkrutan pada PT Atlas Resources Tbk yang 

Terdaftar di Bursa Efek Indonesia Periode 2011-2016 

Ayu Bening Pangesti, 2017 (xiv + 57 halaman) 

Email: Ayubening89@yahoo.com 
 

Laporan akhir ini bertujuan untuk mengetahui tingkat kebangkrutan menggunakan 

model prediksi Altman pada PT Atlas Resources Tbk. Penulis menggunakan data 

sekunder dalam penulisan laporan akhir ini meliputi laporan keuangan audit tahun 

2011, 2012, 2013, 2014, 2015, dan 2016 yang dipublikasi melalui situs 

www.idx.co.id serta sejarah perusahaan dan struktur organisasi perusahaan yang 

dipublikasi melalui situs www.atlas-coal.co.id. Model prediksi Z-Score model 

Altman menggunakan rumus Z-Score model Altman = 6,56 X1 + 3,26 X2 + 6,72 

X3 + 1,05 X4. Berdasarkan kriteria penilaian Z-Score > 2,60 dikategorikan zona 

aman, 1,1 > Z-Score > 2,60 dikategorikan zona abu-abu, dan Z-Score < 1,1 

dikategorikan zona berbahaya. Setelah penulis melakukan perhitungan maka dapat 

disimpulkan bahwa menurut metode Z- Score model Altman PT Atlas Resources 

Tbk berada pada zona berbahaya yang berarti PT Atlas Resources Tbk memiliki 

kondisi kesulitan keuangan dan beresiko tinggi. Berdasarkan kesimpulan tersebut, 

sebaiknya perusahaan terus meningkatkan kinerja keuangan perusahaan agar 

perusahaan dapat terhindar dari  resiko kebangkrutan. 

 

Kata kunci: Tingkat Kebangkrutan, Z-Score Model Altman 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.idx.co.id/
http://www.atlas-coal.co.id/


vii 
 

 

 

ABSTRACT 

 

The Analysis of Bankruptcy Rate at PT Atlas Resources Tbk Listed on 

Indonesia Stock Exchange Period 2011-2016 

Ayu Bening Pangesti, 2017(xiv + 57 pages) 

Email: Ayubening89@yahoo.com 
 

This final report purposed to know the rate of bankruptcy using prediction Z-

Score model Altman at PT Atlas Resources Tbk. The writter used secondary data 

in the writing of this final report included audit financial statements in  2011, 

2012, 2013, 2014, 2015, and 2016 published through on the website 

www.idx.co.id as well as corporate history and corporate organizational structure 

published through the site www.atlas-coal.co.id. prediction Z-Score model Altman 

using the formula Z-Score model Altman = 6,56 X1 + 3,26 X2 + 6,72 X3 + 1,05 X4. 

Based on Z-Score assessment criteria Z-Score > 2,60 is categorized safe zone, 1,1 

> Z-Score > 2,60 is categorized grey zone, and Z-Score < 1,1 is categorized 

dangerous zone. After writter did the analysis calculation according to Z-Score 

model Altman method, so it can be concluded that PT Atlas Resources Tbk is in a 

danger zone which means PT Atlas Resources Tbk has a condition of financial 

difficulty and high risk. Based on the conclusion, the company should improve the 

financial perform of the company in order the company can be avoided the risk of 

bankruptcy. 

 

Keywords:  Bankruptcy Rate, Z-Score Model Altman 
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