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ABSTRAK 

Analisis Pengukuran Kinerja Keuangan dengan Metode Economic Value 

Added (EVA) Pada PT Smartfren Telecom Tbk Di Bursa Efek Indonesia 

Mira Rosada, 2021 (xiv+57halaman) 

mira.rosada18@gmail.com 

Laporan akhir ini bertujuan untuk menilai kinerja keuangan pada PT Smartfren 

Telecom Tbk yang terdaftar di Bursa Efek Indonesia dengan menggunakan metode 

Economic Value Added (EVA) periode 2016-2020. Penulis menggunakan data 

sekunder berupa situs yang diperoleh dari Bursa Efek Indonesia (BEI) dan laman 

perusahaan PT Smartfren Telecom Tbk. Sebelum menentukan nilai Economic 

Value Added, penulis melakukan perhitungan yang diperlukan yaitu mencari 

Invested Capital dan Weighted Average Cost of Capital(WACC). Hasil analisis 

menunjukkan bahwa nilai EVA yang diciptakan oleh PT Smartfren Telecom Tbk 

bernilai negatif atau EVA<0, dimana perusahaan belum menciptakan nilai tambah 

ekonomis yang baik selama lima tahun terakhir Hal ini dikarnakan beban operasi 

yang tinggi dan kenaikan beban bunga, menyebabkan PT Smartfren Telecom Tbk 

belum bisa memberikan nilai tambah kepada pemangku kepentingan seperti 

investor dan kreditor. 

 

Kata kunci: Kinerja Keuangan, Economic Value Added, Invested Capital, 

Weighted Average Cost of Capital. 
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ABSTRACT 

Analysis of Financial Performance Measurement with the Economic Value 

Added (EVA) Method at PT Smartfren Telecom Tbk on the Indonesia Stock 

Exchange 

Mira Rosada, 2021 (xiv+57 pages) 

mira.rosada18@gmail.com 

This final report aims to assess the financial performance of PT Smartfren Telecom 

Tbk which is listed on the Indonesia Stock Exchange using the Economic Value 

Added (EVA) method for the 2016-2020 period. The author uses secondary data in 

the form of websites obtained from the Indonesia Stock Exchange (IDX) and the 

company website of PT Smartfren Telecom Tbk. Before determining the value of 

Economic Value Added, the authors perform the necessary calculations, namely 

looking for Invested Capital and Weighted Average Cost of Capital (WACC). The 

results of the analysis show that the EVA value created by PT Smartfren Telecom 

Tbk is negative or EVA<0, where the company has not created good economic 

added value for the last five years This is due to high operating expenses and an 

increase in interest expenses, causing PT Smartfren Telecom Tbk have not been 

able to provide added value to stakeholders such as investors and creditors. 

 

Keywords: Financial Performance, Economic Value Added, Invested Capital, 

 Weighted Average Cost of Capital. 
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