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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui penilaian harga saham pada IDX 
Mining tahun 2011-2020 apakah berada pada kondisi undervalued, 
correctlyvalued atau overvalued, melalui metode penilaian saham dividend 

discount model, price earning ratio dan price book value.  Menentukkan 
keputusan investasi yang tepat terkait kondisi saham, serta mengetahui 
metode penilaian mana yang lebih akurat.  Sampel dalam penelitian ini 
sebanyak 3 perusahaan yang diperoleh melalui purposive sampling.  Dalam 
penentuan kondisi saham pedoman yang digunakan ialah saat kondisi nilai 
intrinsiknya lebih tinggi dari harga saham ialah Undervalued , selanjutnya 
kondisi saat nilai intrinsiknya sama besar dengan harga saham ialah 
correctlyvalue, sedangkan kondisi saaat nilai intrinsiknya lebih rendah dari 
harga saham ialah overvalued.  Hasil penelitian ini menunjukkan bahwa melalui 
metode penilaian saham dividend discount model, price earning ratio dan price 

book value, menunujukkan bahwa ketiga saham yang dipilih dalam penelitian 
ini berada dalam kondisi undervalued  atau murah, keputusan investasi yang 
tepat adalah membeli atau menahan saham ADRO, ITMG dan PTBA 
mengingat kondisi atas saham tersebut. Hasil perhitungan perbandingan model 

penilaian saham menunjukkan bahwa pendekatan Dividend Discount Model 

adalah model penilaian saham yang akurat, karena Dividend Discount Model 

memiliki nilai hasil RMSE terkecil berturut turut selama periode tahun 2011-

2020. 
 
 

Kata Kunci: Penilaian Harga Saham, Dividend Discount Model, Price 

Earning Ratio, Price Book Value, RMSE. 
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ABSTRACT 

 

 

This study aims to determine whether the stock price assessment at IDX Mining in 

2011-2020 is undervalued, correctly valued or overvalued, through the dividend 

discount model stock valuation method, price earning ratio and price book value. 

Determine the right investment decisions related to the condition of the stock, and 

find out which valuation method is more accurate. The sample in this study were 3 

companies obtained through purposive sampling. In determining the condition of 

the stock, the guidelines used are when the intrinsic value condition is higher than 

the stock price is undervalued, then the condition when the intrinsic value is equal 

to the stock price is correctly valued, while the condition when the intrinsic value 

is lower than the stock price is overvalued. The results of this study indicate that 

through the dividend discount model stock valuation method, price earning ratio 

and price book value, it shows that the three stocks selected in this study are 

undervalued or cheap, the right investment decision is to buy or hold shares of 

ADRO, ITMG and PTBA remembers the condition of the shares. The results of the 

comparison calculation of the stock valuation model show that the Dividend 

Discount Model approach is an accurate stock valuation model, because the 

Dividend Discount Model has the smallest RMSE value in a row during the 2011-

2020 period 

 

Kata Kunci:    Stock Price Valuation, Dividend Discount Model, Price Earning 

Ratio, Price Book Value, RMSE. 
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